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SUBJECT: INTERNATIONAL BANKING CONVENTION TO BE HELD IN PANAMA 

1 . THE BANKING ASSOCIATION OF PANAMA WILL HOLD ITS FIRST 
INTERNATIONAL CONVENTION AT THE HOTEL PANAMA APRIL 27-30, 1977. 

THE PRESIDENT OF THE ASSOCIATION, ING. LUIS H. MORENO, EXPECTS 
250 DELEGATES TO ATTEND FROM BANKING INSTITUTIONS IN LATIN 
AMERICAN COUNTRIES, EUROPE, AND THE FAR EAST. REPRESENTATIVES 
FROM THE IBRD, THE IMF AND OTHER IFI'S HAVE ALSO BEEN INVITED 
TO ATTEND. 

2. THE PURPOSE OF THE CONVENTION ACCORDING TO MORENO IS TO 
GIVE AN OPPORTUNITY TO NATIONAL AND INTERNATIONAL BANKERS TO 
EXAMINE THE PRESENT CHARACTERISTICS AND FUTURE POSSIBILITIES 
OF PANAMA AS AN INTERNATIONAL BANKING CENTER, AS WELL AS TO 
PROMOTE KNOWLEDGE AND USE OF THE SERVICES WHICH PANAMA CAN 
ALREADY OFFER FINANCIAL ENTITIES THROUGHOUT THE WORLD. 

3. TOPICS TO BE COVERED INCLUDE THE FOLLOWING: APRIL 27: 
INTERNATIONAL BANKS AND LDC DEBTS. THE ECONOMY OF PANAMA - 
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CHARACTERISTICS AND OUTLOOK. APRIL 28: THE ROLE OF INTERNATIONAL 
FINANCE CENTERS IN THE ECONOMIC WORLD. PANAMA AS AN INTERNATIONAL 
BANKING CENTER AND ITS FUTURE POSSIBILITIES, COMMERCIAL BANKING, 
DEVELOPMENT BANKING, BANKERS ACCEPTANCES. APRIL 29: THE PRESENT 
SITUATION AND OUTLOOK FOR BANKING IN LATIN AMERICA. FUTURE 
POSSIBILITIES OF SYNDICATION OF LOANS, MONEY MANAGEMENT, 

FOREIGN EXCHANGE, MONETARY ADMINISTRATION AND OTHER EURODOLLAR 
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OPERATIONS. 

4. THERE ARE SOME 72 BANKS IN PANAMA, INCLUDING BRANCH OFFICES 
OF FOREIGN BANKS FROM OVER 20 COUNTRIES THROUGHOUT THE WORLD. 

TOTAL DEPOSITS ARE REPORTED TO BE $9.5 BILLION INCLUDING 
LOCAL DEPOSITS OF $900 MILLION. 
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